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NOTICE

Notice is hereby given that the 16™ Annual General Meeting of the members of Dhanvarsha Finvest Limited will be
held on 30th September, 2013 a 10:00 am. a the Registered Office of the Company
at 2" Floor, Bank of Maharashtra Building, Station Road, Anand, Gujarat — 388 001 to transact the following

busi nesses:

ORDINARY BUSINESS:

01.

02.

03.

To receive, consider and adopt the Audited Balance Sheet of the Company as on 31st March, 2013 and
Profit and Loss Account for the year ended on the same date, together with the reports of the Board of
Directors and Auditors thereon.

To consider appointment of Director in place of Director retiring by rotation. Mr. Jayshriben Shah, a
Director of the company liable to retire by rotation at this Annual General Meeting and being eligible for
reappointment, offers himself for reappointment.

To appoint statutory auditors of the company being M/s Dhruvit Patel & Co., Chartered Accountants,
Ahmedabad and to fix their remuneration.

NOTES:

1

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be the member of the company. The proxies in order to
be effective must be submitted at the registered office of the company not less than 48 hours before
the commencement of the meeting.

The Register of Members & Share Transfer Register of the company will remain close from
September 25, 2013 to September 30, 2013 (both days inclusive) in connection with ensuing
Annual General Meeting for Financial Year 2012 - 13.

Members are requested to inform the company of any change in their addresses imediately so as to
enable the Company for any further communication at their correct addresses.

Member holding sharesin identical order of names in more than one folio are requested to write to
the Company enclosing their share certificates to enable the Company to consolidate their holdings
inonefolio.

Members/Proxies are requested to bring the copy of Annua Report and attendance slip duly filled
in aong with them to the Annual General Meeting, as extra copies will not be supplied at the
meeting.

The relevant explanatory statement pursuant to section 173 (2) of the Companies Act 1956, in
respect of special business, set out in the notice is herewith annexed.

Date: 02.09.2013
Place: Anand For Dhanvarsha Finvest Limited

Hitendrabhai Shah

Chairman




DIRECTORS REPORT

Dear Members,

Your directors feel pleasure in presenting their 16™ Annual Report together with the Audited Statements of accounts
for the financial year ended on 31% March, 2013.

FINANCIAL RESULTS:

During the year, the company has resumed the business and has earned Net profit of Rs. 12.80 Lacs. The brief
extracts of the financial results during the year are as under:

(Rs.In Lacs)
Particulars Current Year | Previous Year
2012-13 2011-12
Rs. Rs.
Total Income 42.95 198.11
Financial Expenses 1.94 157.33
Depreciation 0.44 0.52
Profit / (Loss) Before Taxation 12.80 26.02
Provision for Income Tax NIL NIL
Provision for Deferred Tax NIL NIL
Profit after Taxation 12.80 26.02
Prior Period Adjustment NIL NIL
Transfer to General Reserve NIL NIL
Surplus brought forward 55.29 29.28
Balance Carried to Balance Sheet 68.10 55.29

OPERATIONS:

There was finance business activity conducted by the Company during the current financial year.
DIVIDEND:

In view of the losses, Your Company does not recommend any dividend for the year under review.
DEPOSIT:

The Company has not accepted any deposits from Public under section 58A from the public during the year under
review.

PARTICULARSOF EMPLOYEES

The Company does not have any employee falling within the purview of section 217 (2A) of the Companies Act
1956.

CONSERVATION OF ENERGY, TECHNOLOGY ABSOPTION, FOREIGN EXCHANGE EARNIGSAND
OUTGO:

The disclosures as prescribed under section 217 (e) of the Companies Act 1956 read with Companies (Disclosures of
particulars in the Report of Board of Directors) Rules 1988 are not applicable.




STATUTORY AUDITORS:

M/s Amrish G. Shah & Co, Chartered Accountant, Nadiad, the Auditors of the Company hold office till the
conclusion of this Annual General Meeting and being eligible, offer themselves for re-appointment. A certificate of
eligibility u/s 224 (1-b) of the Companies Act 1956 has been received from the said auditors.

DIRECTORS RESPONSIBILITY STATEMENT:

The directors declare and confirm:

(A) that in preparation of the annual accounts, the applicable accounting standards have been followed along
with proper explanation relating to material departures;

(B) that the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at the end of the financial year ended on 31% March, 2013 and of the profit of the
company for the that year.

(C) That the Directors have taken proper and sufficient care for maintenance of adequate accounting records for
the year ended 31% March 2013 in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the company and for prevention and detection of fraud and other irregularities.

(D)  That the Directors have prepared the accounts for the financial year ended 31 March 2013 on a going
concern basis.

PARTICULARSOF EMPLOYEES:

There is no employee in the Company drawing remuneration for which information is required to be furnished
under section 217 (2A) of the Companies Act 1956 read with Companies (Particulars of Employees) Rules 1975 as
amended.

ACKNOWLEDGEMENT:

Your Directors express their gratitude to the Company’s bankers and all other agencies and persons associated with
the Company for their valuable guidance, assistance and support throughout the year.

Date: 20.09.2013
Place: Anand
For Dhanvarsha Finvest Limited

Sd/- Sd/-
Hitendra Shah Aruna Shah




M anagement Discussions & Analysis

(A) The present market conditions and peer group review reveal that there is a space and scope for developing the business and to
get the momentum.

Opportunity:

Opportunities in terms of scope are there to catch the track of growth. In liberal market conditions, companies with strong
technology and finance back up are likely to gain.

Risk Factors:

The Risk factor is but naturally involved in any type of industry including market risk. For the company, Constant threat of
deficit of funds fears the management to stand in the competitive market. However, the company is under process to shake
the hands with other corporate to gain the competitive stand and thereby to overcome the market risk.

Future Outlook:

The Company foresees some strategic decision with the other corporate to overcome the stringent condition of the Company

and thereby hopes to get a stand in the competitive market. They expect the business operation to resume soon during the
year.

(B) Internal Control System and their Adeguacy:

The Internal Control System comprises of exercising control at various stages and is established in order to provide
reasonable assurance for:

i) Safeguarding Assets and their usage,
i) Maintenance of Proper Accounting Records and,
iii)  Adequacy and Reliability of the information used for carrying on Business Operations.

The Managing Director handles most of the day-to-day functions. The Directors are regularly looking after all the key areas

of the Operations. Additionally the Audit Committee is reviewing all Audit Plans with significant control over all the matters
and issues, internal control etc.

CORPORATE GOVERNANCE REPORT

Company’s Philosophy on Code of Gover nance:

As per the listing agreement clause 49 this report on Corporate Governance is given in order to enable the shareholders to get
a true and fair view of the company’s policies and procedures. The main aim of the company is to act in the best interest of its
shareholders, customers, employees and society.

Your company has been providing a true and fair view of its accounts and policy matters to the shareholders through full
transparency and full disclosure. For the company, its’ shareholders interests are on the first priority of consideration while
taking any decision.

BOARD MEETINGS:

During the year under review, 8 Board Meetings were held during the financial year 2012 - 13. The dates on which the
meeting held were held are as follow: 11.04.2012, 30.05.2012, 30.06.2012, 02.09.2012, 30.10.2012, 15.12.2012, 31.01.2013
and 25.03.2013, the maximum time gap between any two meetings was not more than four calendar months. None of the
directors of the company was a member of more than 10 committees nor was the chairman of more than 5 committees across
all companies in which he/she was a director.

Details of Board Meeting attended by the Board of Directors during the year 2012-13.




Name of Director | Designati Dates of Board M eeting attended Attendance

on Particulars
BM AGM
Hitendra Shah Director 11.04.2012, 30.05.2012, 30.06.2012, 02.09.2012, 30.10.2012, 15.12.2012, | 8 1

31.01.2013 and 25.03.2013

Aruna Shah Director 11.04.2012, 30.05.2012, 30.06.2012, 02.09.2012, 30.10.2012, 15.12.2012, | 8 1

31.01.2013 and 25.03.2013

Jayshribahen Shah | Director 11.04.2012, 30.05.2012, 30.06.2012, 02.09.2012, 30.10.2012, 15.12.2012, | 8 1

31.01.2013 and 25.03.2013

Dharmil Shah Director 11.04.2012, 30.05.2012, 30.06.2012, 02.09.2012, 30.10.2012, 15.12.2012, | 8 1

31.01.2013 and 25.03.2013

Code of Conduct:

The Board of directors of your company have laid down a code of conduct (“the Code™) applicable to all Board of members
and senior management personnel of your company. A declaration from the Managing Director of your company to the effect
that all Board members and senior management personnel of your company have affirmed compliance with the Code forms a
part of this Report.

Declar ation:

As provided under Clause 49 of Listing Agreement with the Stock Exchanges, the Board Members and the Senior
Management Personnel have affirmed compliance with the Code of Conduct for the year ended 31% March, 2013.

Investor Grievance Committee:

The Company has a Shareholder’s/Investor’s Grievance Committee comprising of Mr. Hitendra Shah, Ms. Aruna Shah and
Mr. Dharmil Shah, directors of the company. The Committee inter alia approves issue of duplicate share certificates and
oversees and reviews all matters connected with the securities transfer. The Committee also looks into redressal of
shareholders complaints like transfer/transmission of shares, non- receipt of Annual Report, non receipt of declared
dividends, etc. Mr. Hitendra Shah will act as the Chairman of the Committee. The Board has designated Mr. Hitendra Shah
as the Compliance Officer.

The company is receiving only a few transfer requests. As the Company has not appointed any Registrar and Share Transfer
Agent, the company gets the transfer and transmission related works done through In house share transfer department.

There were no investor’s complaints pending with the Company as on 31/03/2013.

Details of last three AGM

Y ear Date Time Venue
2011-12 29/09/12 10.00 am Registered office of the Company
2010-11 30/09/11 10.00 am Registered office of the Company
2009-10 30/09/10 10.00 am Registered office of the Company
2008-09 26/09/09 10.00 am Registered office of the Company

During the year ended on 31% March, 201 there have been no resolutions passed by the Company’s shareholders through
postal ballot.

Disclosure

Q) Disclosure on materially significant related party transactions:
There are no transactions with related parties conflicting with the interest of the company at large.

(ii) Details of non-compliance by the company, penalties and strictures imposed on the Company by the Stock
Exchange or SEBI or any Statutory Authorities on any matter related to capital markets during the last 3 years:
Nonein last threeyears.




10.

(iii) Code of Conduct for Prevention of Insider Trading and Code of Corporate Disclosure Practices:
Pursuant to the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992, as
amended, the company has formulated, adopted and implemented the Code of Conduct for Prevention of Insider
Trading and Code of Corporate Disclosure Practices.

General Shareholder Information

O Annual General Meeting Details

Date : 30.09.2013
Time 10.00 a.m.
Venue : 2" Floor, Bank of M aharashtra Building, Station Road, Anand — 388 001.

O Financial Calendar (for theyear 2012-2013):

1. Date of Book Closure

2. Financial Calendar
- Results for the quarter ending on June 30, 2012
- Results for the quarter ending on September 30, 2012
- Results for the quarter ending on December 31, 2012
- Results for the quarter ending on March 31, 2013
- Annual General Meeting for the Year 2012-13

Listing on Stock Exchanges

O Registered & Corporate Office

QO Stock / Company Code and M arket Data

The Company has not yet dematerialized its shares.

: 25/09/2013 TO 30/09/2013.

Q ShareTransfer System & Dematerialisation of Shares

: April, 2012 to March, 2013.
: Last week of July, 2012.

. Last week of October, 2012.
. Last week of January, 2013.
. Last week of April, 2013.

: 30™ September 2013.

: The Stock Exchange, Ahmedabad

: 2" Floor, Bank of Maharashtra Building,

Station Road, Anand — 388 001

Shares transfer are generally registered and returned within a period of 30 days from the date of receipt, if the documents are
valid in all respects. The share transfer committee generally meets every fortnight. Total 48,39,800 shares are in physical

form.

QO Transfer of unclaimed dividendsto Investor Education and Protection Fund (I EPF)

Pursuant to the provisions of Section 205A (5) of the Companies Act, 1956 no dividend is lying unpaid with the company as

on to date.

QO ShareHolding Pattern:

The Shareholding pattern as on 31.03.2013 are as follows :

No. of Equity Shares | No. of Shareholders % of Share Amount INR Share Amount % to
Held Shareholders Total
Less than 5000 1789 99.27 99,98,000 20.66
5001 to 1,00,000 13 00.73 3,84,00,000 79.34
TOTAL 1802 100.00 4,83,98,000 100.00




ANNEXURE - A

(A) CONSERVATION OF ENERGY
1. Energy conservation measures taken: NIL.
2. Additional Investments & Proposal, if any, being implemented for reduction of consumption of energy: NIL
3. Total energy consumption and energy consumption per unit of production as per Form-A:
NOT APPLICABLE.

(B) TECHNOLOGY ABSORPTION:

1. RESEARCH & DEVELOPMENT:
The Company has not so far formally established Research & Development wing.

2. TECHNOLOGY ABSORPTION, ADAPTION & INNOVATION:
The Company has not invested for the Technology up gradation due to lack of funds.

(C) FOREIGN EXCHANGE EARNING / OUTGO
1. Total foreign exchange used NIL
2. Total foreign exchange earned NIL




AUDITOR’S REPORT

To The Member

DHANVARSHA FINVEST LIMITED

We have audited the attached Balance sheet of DHANVARSHA FINVEST LIMITED as a
31s March 2013 and also the statement of Profit & Loss the year ended on that date, annexed
thereto (collectively referred asthe “FINANCIAL STATEMENT"’) these financial statement are
the Responsibility of the Company’s management. Our responsibility is to express opinion on
these financial statements based on our audit.

1.

We have conducted our audit in accordance with auditing standard generally accepted in
India. Those standards required that we plan and perform the audit to obtain reasonable
Assurance about whether the financial statements are free from material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and
disclosers in financial statement. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statements presentations. We believe that our audit provides a
reasonabl e basis for our opinion.

As required by the companies (auditor’s report) order 2003, issued by the central
government of Indiain terms of section 227(4A) of the companies act, 1956 (the “Act”),
we enclosed in the annexure statement on the matters specified in paragraph 4 & 5 of the
order.

Further to our comments in the annexure referred to above, We report that:

We have obtained all the information and explanation which to the best of our knowledge
& belief were necessary for the purpose of our audit;

In our opinion, proper books of accounts as required by law, have been kept by the
company so far asit appears from our examination of the books;

The balance sheet and profit and loss account of the company dealt with this reports are
in agreement with the books of account;

On the basis of the written representation received from directors, as on 31s March 2013,
and taken on the record by the board of directors, we report that none of the director is
disqualified as on 31« March 2013 from being appointed as director in term of clause (g)
of sub section (1) of section 274 of the Companies Act, 1956.

In our opinion and to the best of our information and according to the explanation given
to us, the financial statements dealt with by this report comply with Accounting Standard
referred to in sub section (3c) of section 211 of the Act & give the information required
by the Act, in the manner so required & give true and fair view in conformity with
accounting principles generally accepted in India-

In case of the balance sheet, of the state of affairs of the company as at 31st March, 2013
and



b)

The statement of profit and loss, of the profit for the year ended on that date.

Date: 30.05.2013
Place: Anand Kamlesh Kumar & Associates
Chartered Accountants

Proprietor
Mem. No. 146865
FRN: 134750W

Annexure to the Auditor’s Report of even date to the members of Dhanvarsha Finvest
Limited on the financial statements for the year ended 31+ March, 2013

Based on the audit procedures performed for the purpose of reporting atrue and fair view on the
financial statements of the company and taking into consideration the information and
explanation given to us and the books of the account and other records examined by usin the
normal course of audit, We Report that:

1.

2.

The company has maintained records showing full particulars, including quantitative
details and situation of fixed assets.

The company has taken unsecured loan from directors as well as from the firm in which
directors are interested without making any specific terms and conditions as to repayment
of the loan. The company has taken any loans from the company under the same
management.

The company has granted loans, secured or unsecured to the companies, firms or other
parties listed in the registered maintained under section 301 of the Companies Act.

The company has granted |oans or advance in the nature of loan.

In our opinion, the particulars of al contract or arrangement that need to be enter in to the
registered maintained u/s 301 of the Act have been so entered.

In our opinion and according to the explanation given to us, the internal control
procedure for the purchase of assets and purchase and sale of services, are commensurate
with the size of the company and nature of its business.

As explained to us, the company has not entered in to my contract for purchase of goods
and materials and sale of goods, material made pursuant to contract or agreement entered
in the register maintained under section 301 of the Companies Act, 1956 and aggregating
during the year to Rs 50000 or more in respect of each party.

As explained to us that the company has not accepted any deposit from the public during
the year.

The company does not require having a cost audit systems.

. In our opinion, the company has incurred accumulated losses at the end of the financia

year and it has incurred profit in the current financial year.

. According to the information and explanation given to us, the provison of Provident

Fund, Employee State Insurance Act and central excise act does not apply to the
company.



12.

13.

14.

15.

16.

17.

18.

According to the information and explanation given to us, no in disputed amount payable
in respect of income tax, wealth tax, custom duty & excise duty were outstanding as at
31s March 2013 for a period of more than six months from the date they become payable.

The company is not sick Industrial Company within the meaning of clause (0) of the
subsection (1) of section 3 of the sick Industrial Companies (Special Provision) Act 1985.

Paragraph 4B (ii) to 4B (iv) of manufacturing and other companies (Auditor’s Report)
Order 1988 are not applicable.

According to the information and explanation given to us, the company has not given any
Guarantees for the loans taken by other from banks or financial institutions.

The company has not taken any loan for specific purpose, so the question of application
does not arise.

According to the information and explanation given to us and on overall examination of
the balance sheet of the company, we report that no funds raised on short term basis have
been used for long term investments. No long term funds have been used to finance short
term assets.

Based upon the audit procedure performed and information and explanation given by the
Management, We report that no fraud on or by Company has been noticed or reported
during the year.

Date: 30.05.2013
Place: Anand Kamlesh Kumar & Associates
Chartered Accountants

Proprietor
Mem. No. 146865
FRN: 134750W



























ATTENDENCE SLIP
DHANVARSHA FINVEST LIMITED
REG. OFFICE: 2"° FLOOR, BANK OF MAHARASHTRA BUILDING, STATION ROAD, ANAND, 388 001.

L. F.NO.:
NAME OF THE SHAREHOLDER / PROXY

ADDRESS:

Hereby record my presence at the 16™ Annual General Meeting of the company to be held on 30" September 2013
at 10.00 a.m. at the Registered Office of the Company.

SIGNATURE OF SHAREHOLDER / PROXY*
*Strike out whichever is not applicable.

DHANVARSHA FINVEST LIMITED
REG. OFFICE: 2"° FLOOR, BANK OF MAHARASHTRA BUILDING, STATION ROAD, ANAND, 388 001.

L.F. NO.:

I/IWe of

being a member/ members of Dhanvarsha Finvest Limited hereby appoint
Mr./Ms. of failing him/her
Mr./Ms. of as my/our proxy to vote for

me / us and my/ our behalf at the 15™ Annual General Meeting of the company to be held on 30" September 2013 at
10.00 a.m. at the Registered Office of the Company.

Signed this day of 2013 by the said.
Revenue
Stamp of
Re. 1/-
Signature
NOTE:

The Proxy should be returned so as to reach at the Registered Office of the Company not less than 48 hours before
the time for holding the aforesaid meeting. The Proxy need not be the Member of the Company.
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