Dhanvarsha
FINVEST LIMITED
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CIN: L24231GJ1994PLC023528 « (O) 079 4032 0311

(E) dhanvarshafinvest@gmail.com » (W) www.dhanvarshafinvest.com

To, Date: 14.02.2018

BSE Limited
P ]| Towers, Dalal Street,
Fort, Mumbai 400 001.

Dear Sir,
Please note that the Board of Directors in their Board Meeting held today have:
1) Took on record unaudited financial results for the quarter ended on 31t December
2017 along with Limited Review Report thereon.
Kindly take the same on record.
With regards,

For DhanvarshaFiiiyest Limited

Whole Time Director
DIN: 02770605 ="



Dhanvarsha
FINVEST LIMITED

Date: 14™ February, 2018

T6;

Listing Department,
BSE Limited

P.J. Towers,

Dalal Street,
Mumpai —400 001
SCRIP CODE: 540268

Dear Sir/Madam,

Sub: Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)

Regulations, 2015

pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations,
2015, we are forwarding herewith the Unaudited Financial Results along with the Limited Review Report
issued by the Statutory Auditors for the quarter ended 31% December, 2017 in the prescribed form
which have been approved by the Board of Directors of the Company in their meeting held on
Wednesday, 14" February, 2018 at Ahmedabad.

The meeting of the Board of Directors commenced at 6.00 p.m. and concluded at 7.45 p.m.
You are requested to take the same on record.

Thanking you,

Yours faithfully,

For Dhanvarsha Finvest Limited

Authorised Signatory
Encl: a/a
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Dhanvarsha Finvest Limited
Regd off:- B Wing, 813/2, Mondeal Square, Opp. Karnavati Ciub, § G Highway, Ahmedabad, Gujarat - 380015,
Tel: +91-7940320311, Email ID: dhanvarshafinvest@gmail.com
CIN:- L24231GJ1994PLC023528

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Rs. in Lakhs,

| Mnjm e Nine
Particulars ——
I Segment Revenue

- Fund Based Activities 144,21 175.45
- Advisory Services 224.89 224.89
Total 369.10 400.34

Less : Inter Segment Revenue - .
Revenue from Operations 369.10 400.34

il Segment Results
Profit before Tax and Interest from each segment :

- Fund Based Activities (19.89) (88.31)f
- Advisory Services 190.39 190.39
thal 170.50 102.08
"
- Finance Costs 70.95 82.53
- Interest Income . 1.00 34
= Other Un-allocable Income net of Expenditure (13.69) 311.32
Profit before Tax 86.86 334.28

Il Capital Employed

Segment Assets
- Fund Based Activities 4,332.10 4,332.10
- Advisory Services 172.06 172.06
- Unallocated 357.34 357,34
4,861.50 4,861.50
Segment Liabilities
- Fund Based Activities 136.21 136.21
- Advisory Services 12.89 12.89
= Unallocated 3,555.01 3,555.01

3,704.11 3,704.11
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HARIBHAKTI & CO. LLP

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Dhanvarsha Finvest Limited

T

4,
- of Rs. 522.37 lakhs as at December 31, 2017 and those obtained of Rs. 137.99 lakhs and

We have reviewed the accompanying Statement of Unaudited Financial Results of Dhanvarsha
Finvest Limited (‘the Company’) for the quarter ended December 31, 2017 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/ 62/2016 dated July 5, 2016. This Statement which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared in
accordance with recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting” (AS 25) as prescribed under Sec 133 of Companies Act, 2013
read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our
review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

In the absence of appropriate audit evidence with regard to ‘Short Term Borrowings’ of Rs.
16.44 lakhs as at December 31, 2017, we are unable to comment on its consequential impact

in the Statement for quarter ended December 31, 2017.

In the absence of appropriate audit evidence with regard to ‘Short Term loans and Advances’

Haribhakti & Co, LLP, Chartered Accountants Regn. No, AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014

from firm Haribhaktl & Co. FRN; 103523W)
Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andher! (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Other cifices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune.



HARIBHAKTI & CO. LLP

Chartered Accountants

repaid/settled of Rs. 175.31 lakhs during the quarter ended December 31, 2017, we are
unable to comment on the consequential impact in the Statement for quarter ended
December 31, 2017. Further, with respect to these loans we are also unable to comment on
compliance with prudential norms issued by Reserve Bank of India in respect of income
recognition, assets classification & provisioning and its consequential impact in the Statement
for quarter ended December 31, 2017.

Based on our review conducted and subject to the possible effects of the matter described in
paragraph 3 and 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with AS 25 and other recognised accounting
practices and policies, have not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with Circular No. CIR/CFD/FAC/ 62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed or that it contains any material misstatement.

The comparative Financial Information of the Company for corresponding quarter and nine
months ended December 31, 2016 are as certified by the Management and the financial
statement of Company for the year ended March 31, 2017 were audited by the predecessor
auditor who expressed an unmodified opinion on those financial statements on May 24, 2017.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048

P

Partner
Membership No.: 118970

hott'a/é Nyati

Ahmedabad
February 14, 2018

Continuation Sheet



